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In the last edition of the Pulse 
Pipeline, we looked at the 
increasingly complicated 
trade environment facing U.S. 

pulse growers and exporters and 
promised to follow that discussion 
with a look at stocks on hand. 
This week, we’ll review the stocks 
report as promised and explore 
what is happening to U.S. pulse 
inventories in a challenging global 
market.  Next week, we’ll examine 
the current stock environment for 
dry beans. 
 
USDA Updates 2026 Pulse 
Production Forecasts 
The catalyst for this latest USA 
Pulses Stocks on Hand analysis 
was USDA NASS’s Sept. 11 Crop 
Production report, which updated 
acreage, yield and production 
forecasts for dry peas, lentils, 
chickpeas and dry beans based 
on conditions as of Sept. 1. The 
report shows very different 
production trends among the 
three cool-season pulses. We’ll 
discuss dry bean forecasts next 
week as well. 

Dry peas stand out with a larger 
crop despite slightly fewer 
planted acres. USDA forecasts 
1.132 million planted acres, down 
3% from 2025, but harvested 
acreage is expected to increase 
2% to 1.084 million acres. With 
average yields forecast at 1,927 
pounds per acre, up 189 pounds 
from last year, USDA expects dry 
pea production to reach 20.9 
million cwt, a 13% increase from 
2025.  

Lentils move sharply in the 
opposite direction. USDA 
estimates 627,000 planted acres, 
down 42% from last year, with 
harvested acreage falling 38% to 
585,000 acres. Yields are expected 
to improve substantially, from 
1,112 to 1,389 pounds per acre, 
but not enough to offset the 
acreage decline. USDA forecasts 
lentil production at 8.12 million 
cwt, down 23% from 2025.  
 
Chickpea production is also 
expected to decline. USDA 
estimates 430,000 planted acres, 

20% below 2025, and 416,700 
harvested acres, also down 
20%. Average yield is forecast 
at 1,403 pounds per acre, up 88 
pounds from last year, resulting 
in projected production of 5.85 
million cwt, down 15% from 2025.  
 
It is also important to remember 
that these numbers are not final. 
While the dry pea and lentil 
harvests are largely complete, 
chickpea harvest is still underway 
in some areas and dry bean 
harvest is only beginning in 
several growing regions. These 
updated production estimates 
provide the starting point for the 
latest Stocks on Hand analysis. 
The next question is what those 
production numbers mean for 
U.S. pulse inventories. 
 
Understanding the Stocks on 
Hand Report 
The USA Pulses Stocks on Hand 
report combines USDA data 
with industry information, USA 
Pulses estimates and forecasts 
to develop a broader picture 
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of U.S. pulse supply and use. 
Production, beginning inventories 
and imports are weighed against 
exports, domestic use and seed 
to estimate what remains at the 
end of the crop year. Because the 
report draws from several sources, 
some figures may differ from 
USDA NASS totals alone. 
 
For a deeper look at how the 
report is developed and what 
each category means, see “NASS 
Pulse Crop Production/SOH 
Report Decoded” in the Jan. 16, 
2026 Pulse Pipeline. 
 
Dry Peas 
Dry pea supplies are expected 
to remain elevated in the 2026-
27 crop year, with production 
forecast to increase even as 
planted acreage declines. U.S. 
growers planted approximately 
1.15 million acres of dry peas, 
down from 1.22 million acres last 
year. However, average yields are 
forecast to improve from 1,738 
to 1,927 pounds per acre (lbs/ac), 

pushing production from 871,034 
MT to 963,123 MT.  
 
The larger concern is the amount 
of product already in the system 
combined with continued weak 
export demand. Dry peas entered 
the crop year with 179,030 MT in 
carry-in stocks, and exports are 
forecast at just 160,000 MT. That 
would be only slightly higher 
than the 154,164 MT exported 
during 2025-26 and less than 
half the 346,400 MT exported as 
recently as 2023-24. Domestic 
use is expected to remain much 
stronger, forecast at 793,745 MT 
excluding seed. 
 
As a result, dry pea stocks on hand 
are forecast to climb to 290,000 
MT by the end of the 2026-27 crop 
year, compared with 179,030 MT 
this year and 150,584 MT the year 
before. That would put ending 
stocks at 21.9% of total U.S. 
supply, the highest percentage 
shown in the seven-year report. 
Yellow peas account for most 
of the projected buildup, with 

ending stocks forecast at 228,000 
MT compared with 62,000 MT for 
green peas.  
 
The numbers reinforce the trade 
concerns discussed in last week’s 
Pulse Pipeline. U.S. growers are 
forecast to produce a larger dry 
pea crop this year, while export 
movement remains well below 
levels seen just a few years ago. 
Unless disappearance strengthens 
during the crop year, the current 
forecast points to considerably 
more dry peas remaining in 
inventory next spring. 
 
Lentils 
Lentil supplies are expected to 
tighten somewhat in 2026-27 
following a sharp reduction in 
planted acreage. U.S. growers 
planted 625,488 acres of lentils, 
down from more than 1.09 million 
acres last year. Despite a higher 
forecast average yield of 1,389 
pounds per acre, production is 
expected to fall from 513,097 MT 
to 367,685 MT.  
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That smaller crop comes after 
inventories increased considerably 
during 2025-26. Lentils entered 
the current crop year with 140,722 
MT in carry-in stocks, nearly 
double the 72,690 MT carried into 
the previous year. Exports are 
forecast at 150,000 MT, up from 
126,981 MT last year but still well 
below the 315,142 MT exported in 
2024-25. Domestic use is forecast 
to decline from 364,103 MT to 
300,954 MT.  
 
By the end of the 2026-27 crop 
year, lentil stocks on hand are 
forecast to decline to 120,000 MT. 
While that is an improvement 
from the current 140,722 MT, 
inventories would still represent 
20.3% of total U.S. supply, only 
slightly below last year’s 21.1% 
and well above the 9.6% reported 
in 2023-24. Medium lentils 
account for most of the projected 
ending inventory at 91,200 MT.  
 
The lentil outlook is therefore 
somewhat different from dry peas. 
Rather than another significant 
buildup in stocks, the forecast 
points toward some reduction in 

inventory as substantially fewer 
acres and lower production bring 
supply closer to anticipated 
demand. However, stocks remain 
relatively high by recent historical 
standards, and projected export 
movement remains well below 
levels seen two years ago. 
 
Chickpeas 
Chickpea supplies are also 
expected to tighten somewhat 
in 2026-27 as growers reduce 
acreage following two years of 
increased production. Planted 
acreage is forecast at 433,516 
acres, down from 575,643 acres 
in 2025-26. Although average 
yield is expected to improve from 
1,315 to 1,403 pounds per acre, 
the smaller acreage is forecast to 
reduce production from 347,816 
MT to 267,364 MT.  
 
Like lentils, chickpeas enter the 
new crop year with considerably 
more inventory than a year earlier. 
Carry-in stocks increased from 
80,195 MT in 2025-26 to 112,536 
MT for 2026-27. Total U.S. supply 
is forecast at 455,900 MT, down 
from 502,989 MT last year. Exports 
are projected at 95,000 MT, little 

changed from 93,904 MT in 2025-
26, while domestic use is forecast 
to decline from 255,592 MT to 
228,738 MT.  
 
Stocks on hand are forecast to 
decline to 101,000 MT by the end 
of 2026-27. However, because 
overall supply is also expected 
to decline, stocks would remain 
almost unchanged as a share of 
supply, slipping only slightly from 
22.4% to 22.2%. Large chickpea 
stocks are forecast at 57,909 MT, 
with small chickpeas accounting 
for another 43,091 MT.  
 
As with lentils, reduced acreage 
and production are expected 
to prevent another buildup in 
chickpea inventories, but the 
forecast does not point to a 
dramatic tightening of supplies. 
Instead, stocks remain relatively 
high while exports are expected 
to show little improvement, 
leaving the industry with a 
smaller crop but still substantial 
inventories during the 2026-27 
marketing year. 
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A Challenging Market 
Taken together, the three reports give us a clearer, 
though not yet complete, picture of U.S. pulse 
inventories. Dry peas, particularly yellow peas, face the 
largest projected buildup in stocks, while reduced lentil 
and chickpea acreage is expected to help bring those 
inventories down somewhat. We’ll complete the picture 
next week when we examine dry bean stocks. 
 
But the numbers we have so far reinforce the challenge 
we discussed last week. U.S. growers are producing 
crops in a global market where tariffs, trade barriers 
and changing competition can quickly affect where 
those crops can be sold. Reducing production can help 
bring supply back into balance, but ultimately the U.S. 
pulse industry needs strong domestic demand and 
reliable access to export markets to move the crops our 
growers produce.
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